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Piedmont Natural Gas Company
Statements of Income
November 2006

Page 1

Month Twelve Months

Operating Revenues

Cost of Gas

$182,249, 179

123 548 964

$1,882,749,310

1 353 946 471

Margin 58 7DD 215 528 802 839

Operating Expenses:
Operations and Maintenance

Depreciation

General Taxes

17,457, 814

7,828,763

2,661,885

220, 171,900

90,300,831

33,364,687

Income Taxes 10 029 188 50 001 948

Total 37 977 650 393 839 366

Operating Income 20 722 565 134 963 473

Other Income (Expense):
Subsidiary Activities

Merchandise and Jobbing

Other Income

Income Taxes

Total

Income before Utility Interest Charges

Utility Interest Charges

Net Incom e

1,631,493

131,152

514,492

~894 091

1 383 046

22, 105,611

5 247 052

$16,858,559

31,946,961

1,313,982

4, 731,592

~14 771 728

23 220 807

158,184,280

57 466 344

$100,717,936

Average Shares of Common
Stock Outstanding ?4,673,673 75,693,889

Basic Earnings Per Share $0.23 $1.33

Piedmont Natural Gas Company
Statements of Income

November 2006

Page 1

Operating Revenues

Cost of Gas

Margin

Operating Expenses:

Operations and Maintenance

Depreciation

General Taxes

Income Taxes

Total

Operating Income

Other Income (Expense):

Subsidiary Activities

Merchandise and Jobbing

Other Income

Income Taxes

Total

Income before Utility Interest Charges

Utility Interest Charges

Net Income

Month

$182,249,179

123.548,964

58,700,215

17,457,814

7,828,763

2,661,885

_10,029,188

37,977,650

20,722,565

1,631,493

131,152

514,492

(894,091)

1,383,046

22,105,611

5,247,052

$16,858,559

Twelve Months

$1,882,749,310

J,353,946,471

528,802,839

220,171,900

90,300,831

33,364,687

50,001,948

393,839,366

_134,963,473

31,946,961

1,313,982

4,731,592

(14.771,728)

23,220,807

158,184,280

57,466,344

$100,717,936

Average Shares of Common

Stock Outstanding

Basic Earnings Per Share

74,673,673

$0.23

75,693,889

$1.33



Piedmont Natural Gas Company
Balance Sheets
November 2006

Assets
Current Year Prior Year

Page 2

Increase
~Oecreeee

Utility Plant

Less Accumulated Depreciation

Utility Plant, net

Other Physical Property (net of accumulated depreciation of
$2,052,996 in 2006 and $1,902,354 in 2005)

Current Assets:
Cash and cash equivalents

Restricted cash
Receivables (less allowance for doubtful accounts of
$1,574, 112 in 2006 and $1,844,539 in 2005)

Unbilled utility revenues
Gas in storage
Inventory —other than gas in storage
Refundable state and federal income taxes
Other

Total current assets
Investments, Deferred Charges and Other Assets

Equity method investments in non-utility activities

Goodwill

Unamortized debt expense
Other

Total investments, deferred charges and other assets

$2,817,364,561
741 481 896

2 D75 882 665

1 143 341

5,526,416
14

100,762,762
87,487,317

146,612,852
5,706,275

18,687, 104
54 346 118

41 9 128 858

75,846,011
47,382,654
11,243,782
44 445 037

178 917 484

$2,625,484,691
679 736 809

I 945747882

738 492

6,100,977
13,143,637

$191,879,870
61 745 087

130 134 783

404 849

(574,561)
(13,143,623)

131,399,789
110,239,871
170,29?,864

4,624,842
21,570,468
65 804 645

(30,637,027)
(22,752,554)
(23,685,012)

1,081,433
(2,883,364)

~11 458 527

68,839,765
47,382,654

4,785,684
29?58 714

15D 766 817

7,006,246
0

6,458,098
14 686 323
28 150 667

523 182 093 ~104 D53 235

Total

Capitalization and Liabilities

Capitalization:

Common stock equity:

Common stock — no par, outstanding 74,478,733
shares in 2006 and 76,685,839 shares in 2005

Paid-in capital
Retained earnings
Accumulated other comprehensive income (loss)
Total common stock equity

Long-term debt
Total capitalization

Current Liabilities:

Current maturities of long-term debt

Notes payable
Accounts payable
Income taxes accrued
General taxes accrued
Deferred income taxes
Amounts due to (from) customers
Accrued gas cost on unbilled utility revenues

Other
Total current liabilities

Deferred Credits and Other Liabilities:

Deferred income taxes
Cost of removal obligations

Guaranty
Other

Total deferred credits and other liabilities

$506,561,477
84,142

365,623,053
I 34D D35

873,6D8,707
825 ODD 000

I 698 8D8 707

0
177,000,000
113,786,488

0
20,360,726
25,085,308

(48,628,521)
7,317,986

47 593 654
342 515 641

235,400,147
330,195,725

1,820,175
66 531 953

633 948 000

$562,403,987
0

336,895,009
~2252 949

897,046,047
625 000 ODD

I 522 D46 047

35,000,000
232,000,000
214, 143,190

1 4,841,509
1 8,261,748
23,128,315

(48,522, 674)
2,644, 786

41 905 579
533 4D2 453

213,032,848
288,989,174

0
62 964 762

564 986 784

($55,842,510)
84, 142

28,728,044
3 592 984

(23.437,340)
20D ODO 000
176 562 66D

(35,000,000)
(55,000,000)

(100,356,702)
(14,841,509)

2,098,978
1,956,993
(105,847)

4,673,200
5 688 D75

~$9D 886 812

22,367,299
41,206,551

1,820, 175
3 567 191

68961 216

Total

PiedmontNaturalGasCompany
BalanceSheets
Novembet2006

Assets
UtilityPlant
LessAccumulatedDepreciation

UtilityPlant,net
OtherPhysicalProperty(netofaccumulateddepreciationof
$2,052,996in2006and$1,902,354in2005)

CurrentAssets:
Cashandcashequivalents
Restrictedcash
Receivables(lessallowancefordoubtfulaccountsof
$1,574,112in2006and$1,844,539in2005)
Unbilledutilityrevenues
Gasinstorage
Inventory-otherthangasinstorage
Refundablestateandfederalincometaxes
Other
Totalcurrentassets

Investments,DeferredChargesandOtherAssets:
Equitymethodinvestmentsinnon-utilityactivities
Goodwill
Unamortizeddebtexpense
Other

Totalinvestments,deferredchargesandotherassets

Total

Capitalization and Liabilities
Capitalization:

Common stock equity:

Common stock - no par, outstanding 74,478,733
shares in 2006 and 76,685,839 shares in 2005

Paid-in capital

Retained earnings

Accumulated other comprehensive income (loss)
Total common stock equity

Long-term debt

Total capitalization
Current Liabilities:

Current maturities of long-term debt
Notes payable

Accounts payable
Income taxes accrued

General taxes accrued
Deferred income taxes

Amounts due to (from) customers

Accrued gas cost on unbilled utility revenues
Other

Total current liabilities

Deferred Credits and Other Liabilities:
Deferred income taxes

Cost of removal obligations
Guaranty
Other

Total deferred credits and other liabilities

Total

Current Year

$2.817,364,561

741.481,896

2_075,882,665

1 143 341

5,526,416
14

100,762,762

87,487,317

146,612,852
5,706,275

18,687,104

54,346,118

419,128,858

75,846,011

47,382,654

11,243,782

44,445,037
)78,917,484

$2.675.072.346

$506,561,477

84,142

365,623,053

1 340 035
873,608,707

825,000,000

1,698,608,707

0

177,000,000
113,786,488

0

20,360,726
25,085,308

(48,628,521)
7,317,986

47,593,654

342,515,641

235,400,147
330,195,725

1,820,175

66,531,953
633,948,000

Prior Year

$2,625,484,691

679 736809
1,945,747,882

738 492

6,100,977

13,143,637

131,399,789

110,239,871

170,297,864
4,624,842

21,570,468

65,804,645

523,182,093

68,839,765

47,382,654

4,785,684

29,758,714
J50,766,817

$562,403,987

0
336,895,009

(2,252,949)
897,046,047

625,000,000

1,522,046,047

35,000,000
232,000,000

214,143,190

14,841,509
18,261,748

23,128,315

(48,522,674)
2,644,786

41,905,579
533,402,453

213,032,848

288,989,174

0

62,964,762

564,986,784

Page 2

increase

(Decrease)

$191,879,870

§1,745,087

130,134,783

404 849

(574,561)
(13.143,623)

(30,637,027)

(22,752,554)
(23,685,012)

1,081,433

(2,883,364)

(11,458,527)
(104,053,235)

7,006,246
0

6,458,098

14,686,323
28,150,667

$54.637.064

($55,842,510)
84,142

28,728,044

3 592 984
(23,437,34O)

200,000,000

176,562,660

(35,000,000)

(55,0OO,00O)
(100,356,702)

(14,841,509)
2,098,978
1,956,993

(105,847)
4,673,200

5 688 075
(190,886,812)

22,367,299

41,206,551

1,820,175

3 567 191

68,961,216

$2.675.072348 _ $54.637 064
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